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CANADA: CEDAR GROUP'S DOMINION BRIDGE UNIT SIGNS JOINT VENTURE
FOR $64

MILLION (U.S. DOLLARS) CEMENT PLANT

Businesswire (BUSW) - June 17, 1994
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TEXT:

In City of Chongqing, Province of Sichuan, China; Cedar Group's Dominion

Bridge unit also obtains exclusive right to develop 500 acre property in

center of Chongqing City. MONTREAL, QUEBEC, Canada--(BUSINESS WIRE)--June
17, 1994--Michel L. Marengere, chairman and chief executive officer of

Cedar Group Inc. (NASDAQ: CGMYV) of Montreal, Province of Quebec, Canada,
announced today that its 85 percent owned subsidiary Dominion Bridge Inc.

signed a letter of intent for the creation of a strategic alliance with the

Chongqing Cement Plant, a state-owned corporation.

The joint-venture company between the state-owned corporation and
Dominion Bridge Inc. is for a term of 35 years and is for the joint design,
engineering, construction and co-management of a 700,000 ton/year cement
plant. This plant will be the third located on a 2,900 acre property 13 km
from the City of Chongqing.

The site already includes a 500,000 ton/year plant in production for
over 30 years. A second 700,000 ton/year plant, for which the Canadian
Export Development Corp. (EDC) is contributing to the financing, is
currently being constructed. The third plant facility will use modern
dry-production line technology. The existing quarries, with over 100 years
of reserves, the infrastructure, the utilities and the common areas will be
shared by the three plants in order to maximize economies of scale. The
total investment for this third and most recent plant is $64,000,000 (U.S.
dollars).

Yuanhu-Chen, vice-mayor of Chongging, said that "the total new capacity
is required to meet the demand of the 15 percent GNP annual growth of the
City of Chongqing and surrounding areas." This facility has been selected









